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Horst Pfisterer

CEO and owner

T +41 41 711 41 09

horst.pfisterer@cpmag.ch

more
Born 27.11.1963


 


1984 Swiss Federal Matura* Type E (Economics)


*University entrance qualification examination


 


01.09.1984 – 30.04.1999 Credit Suisse Private Banking Zurich Head Office, Portfolio Analysis and Management Division


 


01.09.1984 – 31.12.1985 investment-oriented practical course in various areas such as foreign-exchange trading, stock market, funds, credit and investment consulting


 


01.01.1986 – 01.08.1989 Commercial Assistant in Portfolio Analysis for institutional and private investors at Credit Suisse Zurich


 


Various language courses in England and France with certificates


 


Since 01.01.1989 Member of the Management at Credit Suisse Private Banking


 


01.09.1989 – 30.04.1999 establishing a new portfolio-management team in the International Clients division and asset-management mandates for overseas clients. Subsequently, head of the Portfolio Management team for the entire Overseas Private Clients division at the Credit Suisse Private Banking head office. Member of management and investment decision board.


 


Since 01.01.1998 Member of the senior management at Credit Suisse Private Banking


 


Since 06.01.1999 Asset Manager and CEO at cpm ag, Zug

less
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Michel Welti

Deputy CEO and Partner

T +41 41 711 56 26

michel.welti@cpmag.ch

more

Born 15.10.1975


 


Dipl. Betriebsökonom FH (Bachelor of Science), classical business education with Schweizerische Volksbank, Zurich-Enge branch, foreign-language certificates in English and French


 


01.08.1994 – 31.07.1996 Swiss Volksbank, Zurich-Wiedikon branch


 


Financial internship in various areas such as foreign exchange, stock exchange, and money-market trading, securities administration, general corporate activities, and investment advisory in retail banking.

 




07.1995 – 10.1996 Swiss Army, basic training and further education for cadre position


 


01.08.1996 – 31.08.1999 Credit Suisse Asset Management, Zurich Relationship Manager Global Investment Reporting (Global Custody), implementation of new and complex institutional client structures with various interfaces within the bank, reporting, and client support


 


10.1998 – 10.2002 Zurich University of Applied Sciences, Department of Business Administration


 


01.09.1999 – 31.05.2001 Credit Suisse Private Banking, Zurich Relationship Manager, Independent Asset Manager, acquisition of new clients, presentations, client support


 


Since 01.05.2001 Asset Manager and Client Advisor at cpm ag, Zug

less
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Irène Saesseli

Asset Manager


T +41 41 711 41 67

irene.saesseli@cpmag.ch

more

Born 25.09.1967


 


Classical basic business education, language studies in France and the USA


 


01.04.1991 – 31.12.1998 joined Credit Suisse Private Banking, Zurich Head Office / Middle East Division


 


01.04.1991 – 31.08.1993 Assistant Relationship Manager, various Middle East countries


 


01.09.1993 – 31.12.1994  Assistant Relationship Manager, VIP Clients, Middle East




 


01.01.1995 – 31.08.1996 Relationship Manager VIP Clients Middle East, Deputy Head of VIP Clients


 


01.09.1996 – 31.12.1998 Relationship Manager Bahrain Region, support and advice for existing clients, acquisition, and travel activities


 


Since 01.01.1997 Member of the Management


 


Since 06.01.1999 Asset Manager and Client Advisor at cpm ag, Zug

less
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Reto Kellenberger

Asset Manager


T +41 41 710 76 67

reto.kellenberger@cpmag.ch

more
Born 12.11.1977


 


Certified International Investment Analyst (ClIA), Swiss Certified Financial Planner CFP, classical business education with Credit Suisse, Zurich head office


 


23.08.1997 – 31.12.1998 Credit Suisse Private Banking, Zurich: Assistant to Independent Asset Managers


 


01.01.1999 – 31.01.2001 Credit Suisse Private Banking, Zurich: Investment Consulting Assistant to Independent Asset Managers


 


01.02.2001 – 31.05.2005 Wegelin & Co. Privatbankiers, Zurich: supervisor of external asset managers


 


As of 01.01.2002 Member of the Management


 


01.06.2005 – 31.07.2009 Zuger Kantonalbank, Zug: Client Advisor Private Banking, individual and holistic investment advice, acquisition of new clients, member of the in-company Investment Competence Centre

 


Since 01.08.2009 Interface to Compliance (external), Risk Management, Research + Analysis, and Client Services at cpm ag, Zug

less




Profile


Portrait


 


Established in 1999, cpm ag is a financial-services provider independent of banks or other institutions, specializing in active asset management and investment advice for both private and institutional clients.


 


We place the highest possible value on professionalism, absolute discretion, and mutual trust. A continuous dialogue and comprehensible, transparent investment strategies are prerequisites for this. At present, cpm ag manages around 650 million Swiss francs.


Principles


 


We manage your assets individually and independently according to these criteria. We do not engage in product-oriented private banking. Our focus is on you and your needs and requirements.


 


We specialize in the active use of written derivatives on equity, equity indices, and foreign-currency holdings, thereby realizing an additional, tax-free premium income and a lower portfolio volatility.


 


By co-operating with various renowned banking partners such as Zuger Kantonalbank, Zuercher Kantonalbank, UBS, Julius Baer, Credit Suisse as well as Swissquote and BNP Paribas, you additionally benefit from the full range of services offered by these institutions (securities trading, real-estate financing, financial planning, domestic and foreign payment transactions).


 


cpm ag has submitted the application for “Authorization for Institutions under FINIG” (Financial Institutions Act FinIA) to FINMA (Swiss Financial Market Supervisory Authority) and has received the requested authorization in March 2024.




Offers


Asset-Management Mandate Classic Version


 


	Individual types pf mandate based on your risk profile: fixed income, conservative, balanced, dynamic, equities (reference currencies: CHF, EUR, USD)
	Risk and return optimization through a targeted use of derivatives
	Combination of active and passive investment instruments
	Preferential conditions at all partner banks
	Low-cost percentage fee for asset-management orders
	Performance-based asset-management fee with high-water mark (on request)



Asset-Management Mandate Specific Version


 


	Bond, equity, and mixed mandates (reference currencies: CHF, EUR, USD)
	Client-specific benchmarks
	Definition of tactical bandwidths per asset class based on internal guidelines
	Risk and return optimization through a targeted use of derivatives
	Combination of active and passive investment instruments
	Preferential conditions at all partner banks
	Low-cost basic percentage fee for asset-management mandates
	Performance-based asset-management fee with high-water mark (on request)  



Investment Advice without Mandate


 


	Discussion and determination of possible transactions
	First-rate execution of your orders
	Preferential conditions at all partner banks
	Benefit from the network and strategies of cpm ag



Tax Calculator


 


Calculate your annual tax burden with just a few entries. How does a change of residence or a change in income affect your taxes? Simulate different situations and compare them.


 


Link to the Tax Calculator




CPM Fund


CPM Equity Strategy Fund


 


						Please login

						
						

						

						  
Login 
						
						
						

						



Contact


Always available


 


cpm ag


capital private management ag


Chamerstrasse 26

CH-6300 Zug


 


 


Horst Pfisterer: +41 41 711 41 09

Michel Welti: +41 41 711 56 26


Irène Saesseli: +41 41 711 41 67

Reto Kellenberger: +41 41 710 76 67


 


cpmag@cpmag.ch


 


Google Maps




   
   








    NEWS


 
 
News


 


Current NAV CPM Equity Strategy Fund (internal calculation): CHF 1'745.68 / 08.04.2024 / 10:58


 


We have currently "written" call options on almost all equities and ETFs on indices, and we also write new options immediately when they mature. We do not expect interest rates to be cut until mid-2024, which would provide a basis for a more positive stock market trend. Until then, we expect a sideways movement in a range of +/- 6%.


 


Updated: 12.01.2024


 


	Sonova (SOON bougth @288.-), sold Call 280.- Jun. 24
	SMI ETF, sold Call 11'600.- Jun. 24
	EuroStoxx ETF, sold Call 4'300.- Mar. 24
	DAX ETF, sold Call 16'000.- Jun. 24
	S+P500 ETF SPY, sold Call 435.- Mar. 24 and 470.- Jun. 24
	ETF Stoxx Europe 600 Telecom (bought @250.-), no Calls written
	ETF Stoxx 600 Europe Utilitex (bought @375.-), sold Call 400.- Sep. 24
	Allreal (ALLN bought @182.-), sold Call 160.- Dec. 24
	Swatch Group Bearer (UHR bought @329.-), sold Call 300.- Mar. 24
	Logitech sold
	BKW (BKW bougt @95.-), sold
	Stoxx600 Oil + Gas, sold Call 350.- Sep. 24
	Holcim (HOLN bougt @48.-), sold Call 62.- Sep. 24
	Clariant (CLN bought @22.- via Put), no Calls written
	sold Call EUR/CHF 1.00 Mar. 24
	sold Call USD/CHF 0.92 Mar. 24
	sold Put USD/CHF 0.87 Mar. 24
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			Disclaimer

                
                Legal References


 


1. General Terms and Conditions of Use


By accessing this homepage and its subpages (hereinafter called “website”) as well as the products, data, services, information, tools, and documentation (hereinafter called “contents”) contained or described therein, you declare that you have read, understood, and agreed to the Terms and Conditions of Use listed below. cpm ag reserves the right to change these Terms and Conditions of Use any time and without advance notice as well as restrict or stop any use of the website. Points of law concerning access to, the use, and the conditions of use of this website shall be subject to Swiss law. The venue shall be Zug.


 


2. Recipients


The information on this website is not intended for use by or distribution to individuals or legal bodies who are citizens of a country or have their domicile or company domicile in a country in which a distribution, publication, or use of such information is prohibited or restricted by laws or regulations.


 


3. No Offer or Advice


The contents published on this website are exclusively for information’s sake and are neither a recommendation, nor an offer or an invitation to acquire or sell products, services, or investments, execute any financial transaction, or close any kind of legal transaction.




The contents of this website may not be suitable for you. The fact that you have accessed this website does not turn you into a client of cpm ag. We recommend that users of this website seek advice from their financial consultant before deciding on an investment or make other decisions on the basis of the contents published on this website. The information, opinions, and estimates published on this website do not represent a general or specific legal, tax-related, or business recommendation.


 


4. No Guarantee for Statements on Future Developments


We point out that no responsibility is taken or guarantee given for any statements concerning future developments. We do not guarantee that predictions, prognoses, projections, and results described or implied in future-oriented statements will come true.


 


5. Property, Copyright


cpm ag reserves all rights (in particular the intellectual property and trademark rights) concerning the entire contents of the website, as far as nothing to the contrary is explicitly stated, and will fully avail itself of all possibilities to enforce these rights. If pages are downloaded or printed, they shall have to be furnished with full references.




Downloading, copying, or printing the website, individual pages, or parts of the website are only permitted for personal use. However, this will not confer any rights to the software or the contents and trademarks of the website to you. It is prohibited to reproduce the website, or copy it, include it in other works, transfer, sell, market, rent, lease, sublicense, couse, borrow, or otherwise use it or parts of it.


 


6. Risks


Based on the development of values in the past, no safe conclusions can be drawn as to future developments of values. There are various risks when investing. The loss of the entire capital invested or even more is only one of these risks. In the case of securities, the price, value, and yield may fall or rise. Certain investments are subject to strong currency fluctuations so that their value may decrease quite substantially and unexpectedly. In the case of investments that may not immediately be realized, a sale or liquidation may prove quite difficult. Besides, it may also be difficult to get reliable information on the value or risks of such investments. Currency fluctuations may also affect the value of an investment.


 


7. No Guarantee


The entire contents of this website are put at disposal by cpm ag without any guarantee whatsoever. In addition, cpm ag will not assume any liability and provides no guarantee for the correctness, topicality, suitability, completeness, and availability of the website or of the information or results resulting from the use of this website.


 


8. Exclusion of Liability


cpm ag and/or its directors, managers, and employees shall not be liable, not even in case of negligence, for losses and damages of any kind, no matter whether direct, indirect, or consequential damages that may result from the use of the website or because it is not possible to access the website or arising from third-party links.




In addition, cpm ag also disclaims any liability for manipulations of the user’s EDP system by unauthorized persons. We explicitly point out the danger of viruses, worms, Trojan horses, and the possibility of targeted hacking attacks.


 


9. Substantial Interests


cpm ag and/or its directors, managers, and employees may own or have owned shares or positions or, rather, acted as market makers with securities mentioned on the website. In addition, such individuals or legal bodies possibly may have been in a relationship with companies mentioned on the website, put corporate finance or other services at the disposal of such companies or may be/may have been part of their management as directors.


 


10. Links to Other Websites


By activating specific links you will leave the website at your own risk. Such links, addresses, or hyperlinks are only put at disposal for reasons of convenience and for the sake of information. The pages linked with the website are not checked. No guarantee or liability is offered for products, services, and the contents of such websites, including their accuracy, completeness, truth, authenticity, topicality, or suitability for specific purposes.


 


11. Recording of Phone Calls


cpm ag hereby informs that, for security reasons, all phone calls will be recorded.



                
	
			

			Privacy Policy

                
                
Privacy Policy


 


cpm ag capital private management takes the protection of your data very seriously. We treat your data confidentially and in accordance with current data-protection laws. This Privacy Statement describes how we collect, store, and process data and what rights you have in relation to the processing of your personal data.


 


Definitions


	“Activities” refers to all of our activities, including but not limited to asset management and advisory services, an application process or employment with cpm ag capital private management.
	“Data Protection Laws” includes the Swiss Data Protection Act, the EU General Data Protection Regulation and any other applicable data protection legislation.
	“Processing” has the meaning provided for in the applicable data-protection laws.
	“Personal Data” means any information relating to an identified or identifiable natural person, including but not limited to any information that you submit to cpm ag capital private management via our website or that we collect from you in the course of our activities or your application process as an employee of cpm ag capital private management or which is defined as such by any applicable data-protection laws.



 


Collection of Personal Data


In the course of our activities, we may collect the following personal data:


	personal data and contact and identification data of clients (such as surname, first name, address, e-mail address, telephone number, mobile phone number, company name, date of birth, gender, marital status, nationality, passport, and ID);
	professional contact and identification data of existing and interested investors and of service providers as well as of their authorized representatives (such as surname, first name, address, e-mail address, telephone number, mobile phone number, company name, function, absence information, gender, civil status);
	private contact and identification data of employees and applicants (e.g., surname, first name, address, e-mail address, telephone number, mobile phone number, date of birth, nationality, social security number, passport, ID);
	personal and professional data of employees and applicants (e.g., data on spouses and children, marital status, photos of employees, CVs, diplomas, letters of reference, grades, evaluations, reviews, criminal records, sanctions lists, or bank details).



 


How We Collect Personal Data


As a rule, we collect or receive personal data directly from you or your authorized representatives. Personal data is usually collected as follows:


	when you use our website;
	when you apply for a job with cpm ag capital private management and during your employment;





	on the occasion of messages or calls to our employees;
	via publicly accessible sources (e.g., publicly accessible registers, business databases, etc.).



 


Use of Your Personal Data


We shall only use your personal data within the scope of our activities and/or to fulfil our contractual and legal obligations.  Personal data may be used by us for the following reasons:


	to communicate with you in connection with the performance of our activities;
	to provide you with an uninterrupted service (e.g., sending you information or marketing materials that may be of interest to you);
	to comply with legal or in-company accounting requirements.



Please note that you may opt out of receiving marketing communications from us at any time. In this case, please contact us using the contact details furnished below or the opt-out option provided in the respective marketing communication.


 


Disclosure of Your Personal Data


In order to provide you with the services you have requested and for the purposes set out above, your personal data may be disclosed to third parties.


 


We also take reasonable steps to ensure that such third parties will be bound by confidentiality and data protection obligations in relation to the protection of your personal data. Third parties may include:


 


	external service providers (e.g., IT service providers, compliance and risk-management function, etc.)
	external advisors (e.g., accountants, lawyers, consultants, or auditors);
	other third parties as required or permitted by law, or in connection with legal proceedings.



 


During the processing of some personal data as described above, some data may be transferred to a country other than Switzerland, namely to countries in the European Economic Area (EEA) which have an adequate level of data protection as determined by the EU.


 


Secure Storage of Personal Data


We shall use reasonable efforts to protect your personal data against misuse, loss, alteration, unauthorized access, modification, or disclosure. Access to and use of personal information shall be regulated to prevent misuse or unlawful disclosure of such information. We use security procedures such as firewalls, anti-virus technology, and password login to prevent any unauthorized access.


 


Storage of Personal Data


We retain information for as long as is necessary to provide you with a continuous service or to fulfil any of our contractual obligations, but also longer if required by law. Once your personal information is no longer required by us, it will be destroyed or de-identified.


 


Access to and Control of Personal Data


You may contact us by e-mail or telephone to request access to your personal data. However, please note that we shall need to verify your identity before we can grant you access to the information. There may be legal reasons preventing us from granting access, particularly if doing so would compromise the privacy of others or breach confidentiality. Should we refuse access, we shall however detail the reasons in writing and give you the opportunity to complain. There may be a charge for accessing this information, but there will be no charge for requests or corrections to your personal information.

 


Rectification, Amendment, and Updating of Your Personal Data


We aim to keep your personal data accurate, complete, up-to-date, and relevant. To this end, we ask you to let us know if your data changes. If you believe that the personal data we hold about you is inaccurate, incomplete, incorrect, or misleading, please inform us and ask us to change it.


 


Use of Website


Because our website is connected to the Internet and the Internet is inherently insecure, we cannot guarantee that the transmission of any information or data you transmit to us online will be secure. We also cannot guarantee that the information you submit will not be intercepted during transmission over the Internet. Therefore, any personal data or other information you transmit to us online is done so at your own risk.


 


Cookies


We may use “cookies” to better tailor our website to your needs (e.g., we may use cookies to store the personal settings you provide) and to provide a more effective way to access various components of our website.


If you choose to disable cookies, the functionality of our website may be affected. Cookies are small text files stored in the memory and on the hard drive of your computer, mobile device, or tablet when you visit certain websites.


 


If you are using a password-protected website, the website may use cookies or other technologies to authenticate you, store and recognize your configuration and user attributes, facilitate your navigation of the website, and tailor its content so that the information provided corresponds to that which is likely to be of the greatest interest to you.


 


	Session management: The software that runs the website uses cookies for technical purposes that are necessary for the internal functioning of our servers. For example, we use cookies to distribute requests across multiple servers, authenticate users, and determine which website features they can access, verify the origin of requests, track information about a user's session, and determine which options or pages need to be displayed for the website to work.



 


You can set your browser to accept all cookies, reject all cookies, notify you when a cookie is set or delete cookies that have already been set. Every browser is different, so please check your browser's “Help” menu to find out how to change your cookie settings. You may refuse our cookies at any time if your browser permits, although if you do so you may not be able to use certain features of our website.


 


Contact


If you suspect that your privacy has been breached, please contact us using the contact information below and provide details of the incident so that we can investigate.


 


We ask that you to submit complaints about suspected privacy violations in writing so that we may continue to contact you in connection with your complaint.




If you have any questions or concerns about the protection of your personal data, please contact our data-protection contact as follows:


 


T +41 41 710 76 67


E-mail reto.kellenberger@cpmag.ch


 


If you have contacted us and believe that we have not dealt with your matter properly, you may contact the competent Swiss data-protection authority:


 


Federal Data Protection and Information Commissioner (FDPIC): https://www.edoeb.admin.ch/edoeb/de/home.html


 


Changes to This Privacy Policy


We reserve the right to change this Privacy Policy if, at a later date, we shall deem it necessary or if required by data-protection laws. Any changes will immediately be posted on the website, and you will be deemed to have accepted any subsequent changes to this privacy statement the first time you use the website after the change has been posted.

 


February 2023



                
	
			

			Legal Notice

                
                2023 © cpm ag


cpm ag capital private management


Chamerstrasse 26


CH-6300 Zug


 


The copyright for all content on this website is owned by cpm ag and protected by Swiss copyright law. No reproduction, modification, and further use of these contents shall be permitted without the prior written consent of cpm ag.


 


Concept, design: Kleeb-Lötscher, Zug. Programming: Bütler.biz, Zug. Photography: Andreas Busslinger, Baar.



                
	
			
    
    

 
 
 
  




	cpm-commandment 1: Thou shalt not be bound by products.
	cpm-commandment 2: Thou shalt not believe in secret tips.
	cpm-commandment 3: Thou shalt not seek the quick yield.
	cpm-commandment 4: Thou shalt honor your client and not your commission.
	cpm-commandment 5: Thou shalt be consultant and not salesman.
	cpm-commandment 6: Thou shalt seek new ways and not follow comfortable paths.
	cpm-commandment 7: Thou shalt not speak like a specialist but rather like a friend.
	cpm-commandment 8: Thou shalt not propose what you would not do yourself.
	cpm-commandment 9: Thou shalt act as if you were your client.
	cpm-commandment 10: Thou shalt always have time for a detailed talk even without obligation.
	






 
 
 
    
	
 

 

